Mortgage Accreditation Subcommittee

The EFSBS will form a subcommittee of its Professional Standards Committee (PSC) to be known as the Mortgage Accreditation Subcommittee (MAS).  The MAS is hereby authorized and empowered to recommend standards and procedures pursuant to which AARMR, CSBS and EFSBS will accredit state mortgage regulators to regulate the mortgage industry and is hereby further authorized and empowered to oversee the conduct of such mortgage accreditation program and address any other related issues.
The MAS will be constituted of an equal number of members appointed by both AARMR and either CSBS or EFSBS with the chair of the committee rotating annually between members of the MAS appointed by AARMR and either CSBS or EFSBS.  Mortgage accreditation standards developed by the MAS, as well as any other action taken by the MAS, must be approved by a majority vote of all members of the MAS and must receive the approval of the PSC by such vote of the PSC as the PSC shall determine to be appropriate.

The PSC may disapprove any mortgage accreditation standard recommended by the MAS or any other action taken by the MAS.  However, any mortgage accreditation standard set by AARMR, CSBS and EFSBS or other action taken by AARMR, CSBS and EFSBS related to mortgage accreditation for state mortgage regulators, except for material changes to the fees and expenses related to the mortgage accreditation program, must be approved by a majority vote of all members of the MAS and by such vote of the PSC as the PSC shall determine to be appropriate.  

