The Performance Standards Committee
The Performance Standards Committee (PSC) is a committee of the CSBS Education Foundation of State Bank Supervisors (EFSBS).  Its membership has included current and former state and federal regulators, members of Congress, bankers with extensive knowledge of bank regulation and, in a consulting role during the program's development, a representa​tive of the Government Accounting Office.  The PSC has a staff director.
Time requirements include review of 12 or more reports during the year, review of quarterly mandatory reporting requirement responses and follow-up on any probation or suspension actions.  Most of the meetings are conference calls with one or two face-to-face meetings per year (normally in conjunction with the State-Federal Superiors Symposium or the Deputy Seminar. Votes on re-accreditation reports are normally performed electronically.
· The PSC encourages and recognizes high levels of capability and performance by state banking departments.  
· The PSC establishes and updates the Self‑Evaluation Questionnaire to help state banking departments examine and improve themselves even if they do not currently seek accreditation.  
· The PSC reviews the Accreditation Program format, content and procedures and revises the Program as necessary.  
· The PSC approves the Review and Audit Team members to carry out the Accreditation Program and determines the duties and functions of these teams.  
· The PSC receives the reports and findings of its Review and Audit Teams on the accreditation of a state banking department.  
· The PSC has delegated review of annual reports and continuing accreditation based on those reports to an Annual Review Team.  Any adverse actions must be presented to the PSC for final approval.

· The PSC reviews any Mandatory Reporting submissions for determination of probation or suspension of accredited departments/agencies.
Once the PSC makes a decision regarding accreditation of a Department, it will notify the Department in writing as promptly as possible.  The forms of possible PSC action are:

Initial Accreditation:


1.
Granting of initial accreditation.

2. Deferral on the decision to grant initial accreditation for a specified period of time.




(Show Cause





(Denial of Initial Accreditation.


3.
Denial of initial accreditation.

Continued Accreditation (based on Annual Review):


1.
Continue accreditation.


2.
Probation/Suspension for a specified period of time
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(Terminate accreditation.


3.
Denial of continued accreditation.

Re-Accreditation:


1.
Re-Accredit.


2.
Probation/Suspension for a specified period of time
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(Terminate Accreditation.


3.
Denial of re-accreditation.
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