Home Equity Conversion Mortgage
Federal Truth-In-Lending Loan Closing Disclosure Statement

FHA Case Number: -

Loan Number;

In this Disclosure, the words "you", "your", and "yours" mean the Borrower(s), and the words "we",
"us" and "our" mean

The Home Hquity Conversion Mortgage ("HECM" or "Account") will be governed by two Notes (the
"First Note" and the "Second Note," collectively, the "Notes"), a Loan Agreement, and two
Mortgages or Deeds of Trust (the "First Security Instrument” and the "Second Security Instrument,”
collectively, the "Security Instruments™). You will be able to obtain loan advanges under a set
sehedule and/or by requesting advanees up to the available Principal Limit, Loan advances are not
available to a Non-Borrowing Spouse or a Non-Borrowing Qwner,

SECURITY INTEREST: You are giving us and the Commissioner of the Federal Housing
Administration ("Commissioner™) a security interest in the residential Property located at [ N
(the "Property"),

You could loge this Property if you do not meet the obligations in the Notes, Security Instruments
and Loan Agreement,

POSSIBLE ACTIONS: Under certain conditions discussed below, we may take certaln actions
including terminating your Account and accelerating your outstanding balance, suspending your
credit privileges, and implementing certain changes to the Notes, Security Instruments and Loan
Agreement,

We can terminate your Account and/or immediately require payment of the entire outstanding
balance in one payment if:

All of the borrowers and any Eligible Non-Borrowing Spouse have died,

All of the Borrowers have sold or conveyed title to the Property (other than a transfer of the
Borrower's title into a trust that satisfies the requirements of the Commissioner or a transfer
of title to the Property from such a trust to the Borrower) and no Borrower retalns a leasehold
under a permitted lease or retains a life estate interest in the Property.

The Property is no longer the principal residence of at least one Borrower, or an Eligible
Non-Borrowing Spouse does not continue to oceupy the Property as his/her principal
residence after the last surviving Borrower dies, other than allowable temporary absences,

No Borrower maintains, or an Eligible Non-Borrowing Spouse during the Deferral Perlod
fails to maintain, the Property as a principal residence for a period exceeding 12 months
because of physical or mental illness,

The Borrower, or the Eligible Non-Borrowing Spouse during the Deferral Period the Eligible
Non-Borrowing Spouse fails to pay property eharges consisting of real estate taxes, all
required property insurance premiums, ground rents, condominium fees, planned unlt
development fees, homeowners' association fees and special assessments, and falls to cure
the delinquency,

The Property is in disrepair and the Borrower, or an Ellgible Non-Borrowlng Spouse during o
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Deferral Period has refused or is unable to fix the Property.

The Borrower, or an Eligible Non-Borrowing Spouse during a Deferral Period violates any
other covenants of the Security Instruments and has refused or is unable to comply with the
violated conditions of the Security Instruments,

We can refuse to make additional extensions of credit during any perfod in which the following are in
effect:

During the First 12-Month Disbursement Period if the Initial Disbursement Limit is met or
exceeded,

The outstanding balance equals the credit limit ("Principal Limit™),

We have notified you that we will require immediate payment of the entire outstanding
balance due to the occurrence of one of the events of termination listed above,

The initial repairs required to bring the Property up to the Minimum Property Standards
required by the Commissioner are not completed by the time required in the Repair Rider to
the Loan Agresment,

We determine on the basis of title evidence that the Property securing the Account is
encumbered by any liens that jeopardize the first lien status of the First Securlty Instrument or
the second lien status of the Second Security Instrument, or if you refuse to execute any
decument approved by the Commissioner to extend the flrst and second lien status to an
additional maximum principal balange or an additional number of years.

A petition for bankruptey by or against you is filed,

You have paid the Notes in full,

During a Deferral Period,
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We can make certain chdnges to the terms of the Aceount. We may make changes to the Account if
you agree to the change in writing at that time, if the ehange will unequivoeally benefit you
throughout the remainder of the Account, if the change is insignificant or if the change involves the
substitution of the index and margin if the current index becomes unavailable (as deseribed below),

ADDITIONAL KEY TERMS: The “First 12-Month Disbursement Period” is the period that
begins on the loan closing date and ends on the day before the anniversary date of loan closing, The
“Initial Disbursement Limit” is the maximum disbursement amount allowed at closing and during
the First 12- Month Disbursement Period and is the greater of (1) sixty percent (60%) of the
Principal Limit, or (2) the sum of Mandatory Obligations plus ten (10%) percent of the Principal
Limit, “Mandatory Obligations” are fees and charges incurred in connection with the origination of
the HECM that are paid at loan closing, including paying off an existing mortgage on your home,
See your loan documents for additional information about the Initlal Disbursement Limit, the First
12-Month Disbursement Period, and your responsibility for real estate property taxes and hazard
insurance,

"Non-Borrowing Spouse™ is the spouse of the Borrower, as determined by the law of the state in
which the spouse of the Borrower and the Borrower reside or the state of celebration, at the time of
closing and who is not a Borrower, “Eligible Non-Borrowing Spouse” is a Non-Borrowing Spouse

who meets the requirements established by the Commissioner that a Non-Borrowing must satisfy in
order to be eligible for the Deferral Period, “Deferral Period” is the period of time following the
death of the last surviving Borrower during which the due and payable status of the HECM s
deferred based on the continued satisfaction of the requirements for an Eligible Non-Borrowing
Spouse, which include establishing a legal right to oceupy the Property, oceupying the Property as
his or her principal residence, paying all required property charges, maintaining the Property and
annually certifying that all requirements for the application of a Deferral Period continue fo apply
MINIMUM PAYMENT REQUIREMENTS: Subject to the Initial Disbursement Limit, you can
obtain advances of credit under one of several "payment plans" available under the HECM progran,
Subjeet to the Initial Disbursement Limit, the length of time during which you can obtain advances
depends upon the payment plan that you select, As long as the Aecount is not due and payable under
the conditions set forth above, subject to the Initial Disbursement Limit, you may obtaln advances
under the following payment plans:

(8) Tenure plan: Under this plan, subject to the Initial Disbursement Limit, you will recetve
equal monthly payments from us for as long as you eecupy the Property as a prineipal
residence,

(b) Term plan: Under this plan, subjeect to the Initial Disbursement Limit, you will recelve
equal monthly payments from us for a {ixed periad that you seleet,

(¢) Line of Credit plan: Under this plan, subjeet to the Initlal Disbursement Limit, you will
receive advances in unscheduled payments or in installments, at times and in amounts that
you choose unti} the line of credit is exhausted.

Limit, you may combme a lmo of cledxt wnh monthly payments In exchauge fOI 1'educcd
monthly payments, you will set aside a specified amount of money at closing for a line of
credit, on which you can draw, subject to the Initial Disbursement Limit, until the line of
credit is exhausted,

Subject to the Initial Disbursement Limit, the period during which you can obtain advances (the

"Draw Period") is, therefore, indefinite under the Tenure and Line of Credit or Modified Term or

Tenure plans, After the First 12-Month Disbursement Period, there are no limitations on the amount
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of an advances you may obtain under the line of credit (as long as you remain within your credit limit
(or Principal Limit), You can choose the length of the Draw Period under the Term plan, [If you have
chosen a Term plan, you have elected a Draw Period of N/A years, N/A months), Subject to the
Initial Disbursement Limit, if certain conditions are met, including the payment by you to us of a fee
in the amount of $20.00, you can switch from one payment plan to another at any fime during the life
of your Account as long as outstanding balance is less than the Prineipal Limit, If you elect to change
your payment plan, the length of your Draw Period may also change.

During the First 12-Month Disbursement Period, if the Lender advances any funds to you that exceed
the Initial Disbursement Limit, you may be required to return sueh funds to Lender.

Repayment of your HECM will be due in one single payment; therefore, there will be no repayment
period, Your payment will be due when: (a) e or all Borrowers die and the Property Is not the
prineipal residence of an Eligible Non-Borrowing Spouse, (b) a Borrower conveys all of his or her
title to the Property (other than a transfer of the Borrower's title into a trust that satisfies the
Commissioner's requirements or a transfer of title to the Property from such a trust to the Borrower)
and no other Borrower retains title to the Property in fee simple or on a leasehold interest or a life
estate, or (¢) upon approval by the Commissioner, if: (i) the Property ceases to be the principal
residence of a Borrower for reasons other than death and the Property is not the principal residence of
at Jeast one other Borrower, (ii) for a period longer than 12 consecutive months a Borrower fails to
physically occupy the Property because of physical or mental illness and the Property is not the
principal residence of at least one other Borrower, or (iii) an obligation of the Borrower under the
Security Instruments is not performed,

Your minimum payment will be equal to the amount of (1) all advances you have obtained, (2) all
advances that we have made to pay for repairs, escrows, monthly mortgage Insurance preniums,
servicing fees and other charges that you authorize us to pay or for which we are permitted to advanee
funds under the Notes, Security Instruments and Loan Agreement, (3) all interest that has acerued on
the amount outstanding from time to time and (4) any other fees or charges that are dus under your
Notes, Security Instruments and Loan Agreement,

MINIMUM DRAW AND BALANCE REQUIREMENTS: Subject to the Initial Digbursement
Limit, the amount of your advances and any limitations on those advances will depend upon the
payment plan that you select, If you have selected a Tenure or Term plan or a Modifled Term or
Tenure plan, then the amount of your advances (payments to you) will be set at N/A and will be pald
to you on a menthly basis, If you selected a Line of Credit plan or 8 Modified Term or Tenure plan
(payment plans with monthly payments combined with a line of eredit), subject to the Initlal
Disbursement Limit, there are no limitations on the amount of an advanee or the number of advances
you may obtain under the line of credit (as long as you remain within your eredit limit for the line of
credit feature). Subject to the Initial Disbursement Limit, you may change the type of payment plan
throughout the life of the Account (ineluding switching to a Line of Credit plan) if the outstanding
balance is less than the Principal Limit, There are no minimum outstanding balance requirements
under the Account.

FINANCE CHARGI: Each advance or payment made to you or on your behalf under your HECM
will be subject to a monthly Finanee Charge beginning on the day afler each advance or payment is
made. A Finance Charge will continue to be assessed on your HECM until the enfire outstanding
balance and all fees due under the Notes, Security Instruments and Loan Agreement are paid, which
include a Deferral Period,

The interest portion of the Finanee Cha
Clarge on the balance existing at the b@gmning o(‘ @agh month. gal@ulating the Flnanee
each advance or payment mads to you or on your behalf during the month, and then adding all of
these sums together, We start with the outstﬂnding prineipal balance on your Account at the
beginning of each month, which ineludes Finance Charges from the prior month (the "Outstanding

Principal Balanee™), At the end of each month, we multiply the Qutstanding Prineipal Balanoe by the
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then-current Annual Pereentage Rate and then divide the result of this caloulation by 12 (the
"Monthly Periodie Rate"), At the end of each month in which any advances or payments have been
made to you or on your behalf, we multiply the amount of the advance or payment by the number of
days remaining in the month after that advance or payment was made (not including the day th@
advance was made) and then multiply this amount by the then=current Annual Percentage I
divide the result of this calculation by 365 (the "Daily Perlodic Rate"). This caleulation Is rey eated
for each advance or payment made to you or on your behalf during the month, The sum of the final
result of these calculatlons equalg the interest pmtmn of’ your Fl;la e Clmr (| for the month

Clmrzes as described above

In addition, mortgage insurance premiums ("MIP"), which are a Finance Charge, are computed by
caleulating the MIP on the Outstanding Principal Balance, caleulating the MIP on each advanee or
payment made to you or on your behalf during the month, and then adding all of these sums together.
At the end of each month, we multiply the Outstanding Principal Balance by 0.50% and then divide
the result of this calculation by 12 (the "MIP Monthly Periodic Rate"), At the end of each month in
which any advanees or payments have been made to you or on your behalf, we multiply the amount
of the advance or payment by the number of days remaining in the month after that advance or
payment was made, (nol including the day the advance was made) and then multiply this amount by
0.50% and divide the result of this caleulation by 365 (the "MIP Daily Periodic Rate"), This
calculation is repeaied for each advance or payment made to you or on your behalf during the month,
The sum of the final result of these caleulations equals the morigage insuranes portion of your
Finance Charge for the month, The MIP Monthly Periodic Rate applicable to your Aeeount to
caleulate the MIP on the Outstanding Principal Balance is 0,041667%, The MIP Daily Periodie Rale
applicable to your Account to ealeulate the MIP on each advance or payment made to you ar on your
behalf during the month is 0.001370%. The corresponding Annual Percentage Rate to these MIP
Periodic Rates is 0,50%.

Another Finanee Charge in an amount not to exceed that determined by the Commissioner will be
imposed each time you elect to change your payment plan, You must alw pay at ﬂ@lt]em@m an
Origination Fee and an Initial MIP, which are both Finanee €

amounts disclosed in the "Finance Charge” paragraph of the "Focs and Qharg@s" secticm b@low.

[:] (The following paragraph is applicable only if the box at left is checked)

Because repairs that are necessary to bring the Property up to the Commissloner's Minimum
Property Standards will be completed after closing and because advances from the Aeeount will be
used o pay for these repairs, a Repair Administration Fee, not to exceed the glcatei of one and
one-half percent ol the amount advanced for the repairs or fifly dollars (&50), which is a Finange
Charge, will be imposed when advances are made to pay for those repairs, or if permitted by the
Commissioner, at seltlement.

RATE CHANGES: The calculation of rate changes will depend on whether you select an annually
adjustable or monthly adjustable variable rate Account.The paragraph next to the ehecked hox applies
to your Agcount,

The £ nge Rate for the interest portion of the F. 10 Charge may increase
or decrease annual]y based upon changes In the average of Interbank offered rates for
oneuyeeu U.8, dollar-deneminated d@posits In the London market (“LIBOR"), as published in The
Wall Street Journal, rounded (o three digits to the right of the deeimal point ("Index"), Hewever,
your irst rate change can oceur b@tween twelve and eighteen months after the date @f@lgsing Rate
changes can oceur every twelve months thereafter, To determine the ate that
will apply to the A@coum, we add a margin to the value of the Index, subjeet to g@rLain rale
limitations, However, the » Rate cannot change by more than 2 pereentage polnts
at each rate change or by more than 5 percentage points over the life of the Aceount, Inereases In the
Annual Percentage Rate will result in larger advances made to pay the Inereased acerued interest
portion of the Finanee Charge and a larger Quistanding Prineipal Balance,
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. The Annual Percentage Rato for the interest portion of the Finance Charge may increase or
decrease monthly based upon changes in the average of interbank offered rates for

one-year U.S, dollar-denominated deposits in the London market (“LIBOR"), as published in The

Wall Street Journal, rounded to three digits to the right of the decimal point ("Index"), However,

your first rate change will oceur on the first day of the second full month, Rate changes ean oceur

every month thereafter, To determine the Annual Percentage Rate that will apply to the Aceount,

we add a margin to the value of the Index, subject to certain rate limitations., There are no limitations

on the amount of the rate change each month; however, the Annual Percentage R_at_c gannot

increase by more than 5 per centage points over the life of the Account, Increases in the Annual

Percentage Rate will result in larger advances made fo pay the increased acerued interest portior portion of

the Finance Charge and a larger Outstanding Principal Balance,

In the event the Index is no longer available, we will choose a new index and margin., The new index
will have an historical movement substantinlly similar to the original index and the new index and
mmgm will result in an Annual Pereentage Rate that is substantially similar to the rate in effect at
the time the original index becomes available,

The initial Monthly Periodic Rate applicable to your Aceount to caleulate the Interest portion of the
Finapee Charge on the Outstanding Prineipal Balance is 0,4814167%. The initial Dally Periodie
Rate applicable fo your Account to calculate the interest portion of the Finance Charge on each

advanoe or payment made to you or on your behalf during the month is 0.01583%, The

: 1] Po Rate to these pem@dlg rates (relating to the interest portion of the
annce Charge) is 5.777%, The Margin, which is added to the value of the Index, will be 3.000%,
The Annual Percentage Rate includes only interest and not other costs,

MAXIMUM RATE: The maximum Annnal P_ercenta_ ¢ Rate (relating to the interest portion of the
Finance Charge) that can apply to your Account is 10,777%,

NEGATIVE AMORTIZATION: Under the HECM, you are not required to make any payments
until one of the conditions of termination deseribed above occurs, Therefore, the Prineipal, Finance
Charges, and certain other charges that acerue under the HECM are not paid as they accrue and
"negative amortization" will occur, Negative amortization, under which the acerued Principal,
Finance Charges, and certain other charges are added to the balance, will increass the aniount
required to pay-off the HECM and reduce the equity in the Property.

TAX DEDUCTIBILITY: You should consult a tax advisor regarding the deductibility of interest
and charges for the Account,

FEES AND CHARGES: You must pay certain charges in eonnection with this Account as follows:

Tinanee Cha in conneetion with the

(a) Finanee Charges: You must pay the following
opening of your Aceount at settlement:

$0.00
1004D $340.00
Document preparation $195.00
Flood certification $14.00
HECM counseling fee $125.00
Lender Credit $0.00
MERS registration $11.95
Mortgage Insurance Premium $915.50
Qrigination Fee $0.00
Property Tax Verification Fee $0.00
Settlement or closing fee $575.00
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Total ' 2,176.45

(b) Settlement Costs: You must pay the following charges In conneetion with the opening of
your Account at seitlement:

CrL $50.00
Appraisal fee $625.00
Credit report $26.90
I osidential Mortgage Fee $10.00
Homeowner's insurance $2,787.20
Initial Diselosure Fee $250.00
Intangiible Tax $2,034.00
Lender Credit $0.00
Lender’s title insurance $1,207.60
Lender's title policy limit $0.00
Owner’s title insurance $0.00
Recording charges mortgage $78.00
State (ax/stamps morigage $0.00
Title Exam Fee $100.00
Total 7,168.70 0.00

(c) Miseellancous Charges: You agree (o pay and have charged to your Aceount an additional
Finance Charge of $0.00 per month for the servicing of your Account,

PROPERTY INSURANCE: Properly hazard insuranee is required, The borrower may obtain such
insurance from any source he or she wants that is acceptable to us.

L
YOUR BILLING RIGHTS

KEEP THIS NOTICE FOR FUTURE USE

This notice contains important information about your rights and our responsibilities under the Falr
Credit Billing Act,

If you think your statement is wrong, or if you need mere information about a transaetion en your
statement, write us [on a separate sheet] at:

Attention: . Write to us as soon as possible, We must hear from you no later than 60 days after we
sent you the [irst statement on which the error or problem appeared, You can telephone us, but doing
so will not preserve your rights,

In your letter, give us the following information:
Your name and Account number,
The dollar amount of the suspected error,
Deseribe the error and explain, if you can, why you believe there is an error, If you need more
information, describe the item you are not sure about,

We must acknowledge your letter within 30 days, unless we have corrected the error by then, Within
90 days, we must elther correct the error or explain why we believe the statement was correct,
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After we receive your letter, we cannot try to collect any amount you question, or report you as
delinquent, We can eontinue to bill you for the amount you question, including Finanee Charges,
and we ean apply any unpaid amount against your eredit limit, You do not have to pay any questioned
amount while we are investigating, but you are still obligated to pay the parts of your statement that

are not in question,

If we find that we made a mistake on your statement, you will not have to pay any Finanee Ch
related to any questioned amount, If we didn't make a mistake, you may have to pay l’ln@g_gc

Charges, and you will have to make any missed payments on the questioned amount, In either case,
we will send you a statement of the amount you owe and the date that it is due,

If'you fail to pay the amount that we think you owe, we may report you as delinquent. However, if our
explanation does not satisfy you and you write to us within ten days telling us that you still refuse to
pay, we must tell anyone we report you to that you have a question about your statement., And, we
must tell you the name of anyone we reported you to, We must tell anyone we report you to that the
matter has been settled between us when it finally is,

If we don't follow these rules, we can't collect the first $50 of the questioned amount, even if your
statement was correct,

Although all of your billing error rights apply, because of the way the Account is structured, some of
the requirements dliscussed above (e.g. regarding payments to us) may not be relevant to your Home
Equity Conversion Mortgage (HECM) loan,

I/'We hereby  nacknowledge receipt of the Home FEquity Converslon Mortgage
Truth-in-Lending Loan Closing Disclosure Statement and agree to its terms,

Federal

_ Pate
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OMB Approval No, 2602-0266

A. Settlement Statement (HUD-1)

1, [,Z] FHA 2, l:] RHS
4, D VA 6 l:] Conv, Ins,

3. [:] Conv, Unins.

G, Flte Number;

B, Mortgage hswanes Gase Number:

G, Nota: Tli]sﬁfoﬁﬁ Ié rwhlshed le giva you a statemant of actual seillamant costs, Amounis paid ta and by the selllement agent ara shawn, Items markad
“(p.0.0.)" ware pald onlside the closing: they ere shown hare for Infarmational purposas and are nel inaludad In the tolals,

4. Summary of Borrower's Transaction

D, Nama & Addrass of Borowar: E, Nama & Adrlrass of Salor P, Nama & Adaras ot
Mortgage Goverage: §676,000,00
G, Proparly Lesatian: ) o - H. Belilament Agant; Salloment Rale: -
/26/2018
~Ploge of Balllament: T Funding Prig:
71212018

K. Bummary of £ eller S ‘Imns.lctlnn

100, Gross Amount Due From Borrower

101, Contragt salas prico

401, Goniraot

102. Personal property 402, Parsonal proparty

108, Settlamant oharges to borrower (ina 1400) 80,346,106 403,

104, Payoff to: ﬁ 6 404,

108, 406,

Adjustments for itams pald by sellar In advanee Adjustmants for ltams pald by saller In advanas
108, Clly/lown laxes 1o 406, Clitown laxas._ o

107. County taxes __fa 407, County faxas _{o

108, Assessmenis (o 408, Asgopaments o

109, 409,

110, 410,

111, 411,

112, i 412,

120, Gross Amount Dua From Borrower $264,741.02 | | 420, Gross Amount Bug To Sellor

200. Amotints Paid By Or in Behalf Of Borrowar

600, Redugtions ln Amoum Ruo To Haller

201, Dapoglt or samest manay

202, Pringlpal a mount or new fgan(s) #286,376.00

501, Ex daj l riol)

002, Baﬂlamanl ahnr 98 ta sefler (ling 1400)

3, Exlstl
’504 Payaif nr firal mortgage loan_

206, Finanaad Closing Goals

208, LanderGradit

_@T.

606, Payaif of second mortgage laan

il

Ad{ualmanm far Items unpaid by sellar

Cliy/town taxes  fo

2 1 1, Gounty taxas 1o

11 Cnunlg daxes o

612. Asseasmanta 1o

212 Asaneamnnta tu

218, _ _ i i -
214, Pa _ $266,306.77| | 614,

216, | 616,

216, 816,

217, 817,

218, - B18,

210, 7”7 616, J
220, Total Pald By/For Borrowsr $208,670.82, | _B20. Total Reduation Amaunt Due Bellar

300, Cash At Bottlement From/To Borrowar 600, Gash At Battlamant To/From Ballar

301. Groas Ameunt due from borrowar (lins 120) $204,741.02| | A01. Gross amount dua to seller (llna 420)

302. L.ess amounts pald hy/for borrower (ilne 220) $203,570,62| [602. Less raduations In amoynt dus seller (ling 620) _

awos.cash [ From  [X] ToBorrower 52683760 [o0acesh [ ] To [ Fromsalor

The Publlc Reporling Burden fer this collecllon of Informatlen Is estimated at 36 minutes per response for collesting,

reviewing, and reporting the data, This agency may not callect thi Infarmatlen, and yau are net raquired to complete this
form, unless It displaya & currently valld OMB contral number. No canfidentlality s agsured; this dlsclosure Is mandatory,

This Is designed te pravide the partles to a RESPA covaerad transastion with infarmatlon during the sattiement prosess.

Pravious editione are obaolate
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L. l‘eltlnmcnt ctmracs - ] )
700‘ Tgml 3 T e T = =ty APy el e e = [ e - — — e R
mAL ) WIoHOr 7668 . Paid Fram Pald Frem

Dvision of Cammisslon (iine 700) as follows; . Borrawar's Ballar's

701, io ] Funde at Funds at

702, § io Ballement Sattiament

703, _Commisslen pald at settlomant
704,

800, Itoms Payabla In Connaction With Loan
801, Our onigination charge  (Includes HECM orlgination fas of $0,00) 5206.00 {irom GFE 1)
802, Your aradit or aharga(poinie) for he speailio Inierasl rale choaan $0,00 (irom GFE 1#2)
803, Your adjusiad onginaion eharge: NN ) from GFE A 208,05 $0.00
804, Appralsal fog L from GFE #d) %626.0: 80.00 |

806, _Cradi raport [ | from GFEAG) §20,00

808, N {from GFE #13)
807, Flood gsrlificalion T (from OFE #8) $14.00
808, _Dooument preparation MOO
809,
810,
811,
812,
814, .
816, Proparty Tax Varilication Fise o

16, 100D I 530,00 60.00 ]

B0, M from B7& 710) _
002, Mortgags i - - 0 mGFEMS) | 801680 | £:0.00 |
003, _Homeowner's Insurance '9 !__(Lram GFE #11) 8276720 | 60.00 |
004,
A0,
006,

1000, Resarvas  Dapasitad with Landar

1001, Inltlal daposit for yaur escrow aseount (from GF
| 1002, Homaewnar's Ingurance montha @ per manih
1003, Morigage Insurance menihs Q par menth
_1004. Proparty taxes manths @ - nar month
1008, manths @ par monih
1008, months @ § per menih _§
1007, Aggregale Adustmenl 4 ___

al

)]

1100, Title Charges
| 1101, Titia sarvices and lendar's ils Inauranae {from GFE f14) BR800 | $0,00
1102, 8allloment or ciosing fee 57500
1103, Owner's iille Insurance (from GFE#6) —
1104, Lander's tille Insurange ] o

05._Londars tilo polley lint $452,000,00 ‘
1108, Owner's s palioy it
1107, Agent's partion of the total title Insurance pramium _ — _
1108, Underwriter's partlon of the fotal tils Insuranae premium L

7100,
1110, Tile Fram Feo L MOBILE NOTARY $100.00 . _ B :
1111, Inltial Pisalasure Peg W0 —

1112, OPL 0 _ _|

1200, eovemmem Regording And Trnnmr Ohnr a»_

| 1202, Dtmd Y _______Morigage _ﬁ.m
| 7208, Toansfer axes
Gliy/Gaunly tex/stam _Boed_ Me i

_—"’&‘ZOEE'PEA“?MA Daed
| 1808, Iniangllbla Tax .

1207, _Resldanual Martgage Fee #10,00

1208, L

1208,

1210,

1211,

Pravioua edillons are ohsolele Page 20l 4 HUDA




41300, Additionn| Bettisment Charges

1301, Raqulrad servioss that yoir aan shop for

(from BPE #8)

§125.00

1302,

1304,

1808,

1808,

an.J and 502, Section K)
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‘Comparlsen of Geod Falth Estimate (GFE) and HUD-1 Chargas

Good Faith Estimate

_Charges That Gannot lnemﬂsn

HUB- Line Number

Our orlgination gharge } 801 $208.98 $206.96
|_Your eredil or eharga{polnts) for the specifla Inisrsst rals ehosen _ 1802 . §0.00 §0.00
Your adjustad orfalnation gharges — — _ e $208.95 $206.05
| Transier faxes _ _ #1208 L £2,044.00 $2,044.00
Chargue That In Total Cannot Incragso More Than 10% Good Falth Estimate HUD-1
BGovermnmeni recording charges o #1201 __bi16.00 878,00
_Appreleal fee # 804 626,00 $626.00
Gradit rapor! 805 51800
Flood certiflealon | 807 14,00
Properly Tax Verlfioation Fes B
10040 B
| Morigage Insuranga Premim 90 .
Tillg ssrvices and lendsr's lile Insurance 101
_Lender Gradit

HEGM o gungallng Tos_ #1308
l.oan Terms
Your Inltial lean amount Is 4 Z55.576.00, ]
Your loan term ls yaars
Your Inltial Interest ratg Is — %
Your initlal manthly ameunt ewad for principal, Interest, and Y Ineludes
and any mortgage insurancs Is IZ] F’rlnslpml
[ interast

[ Mertgage Insurance

Can your Interest rate rise?

"] and can Qhanga again every m@ after

|74 3018 _ ,“Evary shange date, your interest rale san Increase or deerease
by %, Qver ihs life of the loan, yeur interest rata ls guaranteed to never bs
lowar than [Z000.] % or higher than Yo,

Even If you make payments on time, aan your lean halanse riee?

CINe [Z] ¥es, it can ree to a maxmum of

Even if you make paymenis on fime, ean yaur monthly
amount owed for principal, interest, and mortgage insurange rise?

I N, [£] ‘es, the ilrst inereese san be on

awed can ise to § .

The maximum [t ean ever rise to ls §

Roes yeur lean have a prapayment penalty?

Deas your loan hava & halleon payment?

X No. [Z] Yes, you have a balleon payment f §

TR years on ‘

Tatal manthly ameunt gwed Ineluding eserow aseeunt payments

hed You de nat have a menthly sserow payment for items, suah as preparly

taxes and homeawner's Insuranae. Yau must pay these flems direatly yaurself.

[] You have an addldenal menthly escrow paymentef§ [

{hat results in a tofal iniflal menthly amauntowed of § [T, This ineludes
prinelpal, Interest, any mortgage Insurance and any items sheeked belew!

) Property taxes [T Hemenwner's inguranee

[ Fleod Insuranae O |

0 | ]

Note: If you have any questlons about the Settlement Charges and Loan Terms llsted on this form, please contast your lender.
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