Statement on Senate passage of the CRA joint resolution to strike
down OCC truelender rule

May 12, 2021

Satement from John W. Ryan, CSBS president and CEO, on Senate passage of the Congressional Review
Act joint resolution (S.J. Res.15) to strike down the Office of the Comptroller of the Currency’s (OCC) true
lender rule:

“State financia regulators appreciate the Senate striking down the OCC'’ s true lender test, which undercut state
consumer protection laws. The OCC has attempted to invalidate the long-standing role of statesto determine the
interest charged to their citizens by nonbank lenders.

“We are looking forward to swift action by the House to invalidate the OCC true lender fina rule.”
Background:

o L etter 2o Senate Banking Committee Chairman Brown and Ranking Member Toomey supporting S.J.
Res.15 to strike down the OCC'’ s true lender rule (April 2021)

e Open letter to President Biden including actions taken by the OCC that disrupt the partnership between
states and the federal government to strengthen financial regulation (March 2021)

e Opposition to the OCC notice of proposed rulemaking titled “Permissible Interest on Loans That Are
Sold, Assigned, or Otherwise Transferred” (Jan 2020)

e Comment letter urging the OCC to withdraw the proposed true lender rule (Sep 2020)

Contact: Catherine Pickels, 202-728-5734, cpickels@csbs.org

Top Category
Statements & Comments

202.296.2840
newsroom@ecsbs.org
1129 20th Street, N.W., 9th Floor, Washington, DC 20036


https://urldefense.com/v3/__http:/link.mediaoutreach.meltwater.com/ls/click?upn=yoQIRxQm1RoQQVjKg7pypLU3dJ8uQMKSS-2BhLIpeeq0QX7RetxfuI2CpDMnZAj2ywSrRYMN-2FXzGamfoEm0wEcKQ-3D-3DtQd-_U93VEFtcXQqFtP6Nsr9LNnBwQrmit-2FaNYq5nel2eYaQDAWI5bE8X9UO7VG7HELBCxQK4VZGeJaZE-2FTSSlom2oZeLvuf-2B67RwEMNVgkkFWLr189lW3WhbOYjuRh6jHH81lxnYvbqQfv2sdMJ1FojAVH7E-2BfX45InhEBPiw6gR8UdHTQvDKVF-2FxeZENQNRwuHsC-2FLEiKpe9wGdOvRBee8SicBpbvzYIGMwjJrLQopustoz6nIz8z7zD54aXlskwa0TkTvOo7qnQC97dL9oyhdjKCf3ZFDaMJldJlWLS-2FkmkQnevoDfTd5SSUqd-2FdO8oq7TdOYYp3mLQwTKhrcDkmjqBaImROkXoTodXlZWqDu2uguS5kHrLUZ5Jyzbrr4J7s33__;!!Hbx-uw!1zkifjBqyXNwJ-zfeNRjPNFVFeI7Tz1Hld7E2Hy4Lwoi9INgiZLcl2KjmgJxjg$
https://www.csbs.org/newsroom/open-letter-president-biden
https://www.csbs.org/policy/csbs-comment-letter-permissible-interest-loans-are-sold-assigned-or-otherwise-transferred
https://www.csbs.org/newsroom/csbs-urges-occ-rescind-proposed-true-lender-rule
https://www.csbs.org/policy/statements-comments

